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KIDDER, PEABODY&CO.

IIS DmnMre SL

BOSTON YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of

BARING BROTHERS & CO., LTD

LONDON

PUBLIC UTILITY
STOCKS

Present Great Bargains
Write us for latest

and our
tions on the issues to be
purchased now.

Claude Meeker
71 Broadway. N. Y. City

Direct Wire to Western Market
TeUjoneRtor7657. EtUbliiMlttS

HenryClews&Go.
11 .11. II, IT and 1) HROAD ST.

MEMBERS Y. &TOCK EXCHANGE.
Stock. Bends and InrettaMot Securities

Ixiught and sold on Also
carried on conservative terms. Deposit
Accounts received subject to check at
sight. '

Interest paid cn daily balances.
BRANCH OFFICIOS

(IT Fifth Ave. 953 Third At.
1111 Broadway Warren HI.

Union Square 16 Court Hi., D'klyn

For Sale
25 Shares

Texas & Pacific
Coal Stock

J.K.Rice,Jr.&Co.
Phone 4000 to 4010 John. S Wall St., N. T.

Boris for livestneit
Harris, Forbes ft Ct
Pint Itreet, Center William

NEW YORK

Suggestions for Investors
may be had on request

A. B. & Co., Inc.
Int ewtment frecurltle

.Hoston

62 Cedar St., New York
Chicago

.Remington Typewriter
1st Pfd. 2nd Pfd. Com.
J.K.Rice, Jr.& Co.

4000 to 4010 John. 3G Wall St.. N. T.

CHARTERED ISM

Union Trust Co. of New York
80

Fifth At. A 2Slh tit. Fifth Av. 60th St.
AS EXECUTOR, GUARDIAN, TRUSTEE, Etc.

Interest on Deposits.

SHORT TERM NOTES.

Security.
AraTelATcl...
AmTbredCo....4
RallAOhloKR. ..5
luitanhioRR. . .a
Ret Steel. .5
BIclynRTCo b
CanNorthernRy .0
'enPadfleRy . ..

, .C
ChiBnrftQRR. . .4
ChlEWIndRR...S
CortiesAertal. ...
DelAHudRR....
Krlf Railroad 5
Fed"tijRefCo....5
ClenKlectrlcCo...n
(ienKlectrtcOo...
OennubherTo. ..
tirandTHyorCan.5
( 1 rent Northern R , a
Horktntt Valley... tl
IntHarrest eeco. ,S
KansuCltyRy.
KanCttrTcrmHr.

H
M

MIchCenRR S
MonTram I'Co. .fl
MoroinkWrlKhC . 5
NYOn train K....1
.VVNIIHRU...ft

. .
njDBerv.or.'J.. . n mar. iviu
Hem Armsu.vu:.. 5
Southern By 8
United FrultCo... 5
UtAiHecCo e
WlncRepArmaCo.S
WestKAMIxCo. .8

Mammon- -

, ." 07

til OS
87

I 87a
84 88 U
03

1. in ua
v . U
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.M t .

...a

. , . 8
. . ,8
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Rate. Due.

T.ead, spot
E B I. aoot.
K S U

n Fet. loin

l,
2,

:
Bess Iron
Bess billets

Jan. 1910
July 1918
July 11)18
Feb. IS.'U
July IRIS

lots
Mar. 2.'24
Feb. 19.-2-

July 1951
Sept. 101S
April IMS
Jan. in:n
Aug. 1930
Anrll lota
Jan. 1020
Dec.
July
Dee.
Aug.

Nov.
Feb.
July,SU

AH

spot

July

101 a

15. '21

HWtlSt
NEW

develop-
ment! rccommenda- -

commission.

Leach

BROADWAY

CentxalAnrRjra.

KancltyTermRy.

1910
1020
1918
1018
1920
1'JIS
15.M8
1918
lA.'lS

MaT IS.'IS
April 1019
Dee.
Sept. 1.VI0
April lS.'t,M June

Feb. 1910
Mar. 310

1018
15.'23

Mar. 1018
Feb. 1019

Oersfament sad MttaletpeX
Security. Rate. Due.

Aroer ForeiirnSec Aug. 1019 Ofl'
Oct. 1520 80)2 SON

ArtrenUneGovt...6 May 15,'20
f'ltyBorde.tix.Fr.8 Nor. l.'IO 87N
CityLyons,Fr....e Nov. ,'10

Montreal.. May l.'ls H8! eeU
:ityorParls.Fr...6 Oct. t3.'3I

CltyorQuobec....S April 1020 OS.
Aug.

KrenrhdorCon n Anrll loin
rrrmnugyt

ewiounaianau
Norw.Taovt.
lYOTOfQuebec.
HuattanGOYt.
Ruastannort.
JluaalanOort.
HwlUerlandUoTt.S
8irttxertandaoTt.fi

Philadelphia

Pennsylvania.

jJonunionoiiAn..o

1,000

METAL MARKETS.

feuelt.

rPin.
lAntimony
Aluminum

uulcksllrer
!1r Iron, No. XF.
Plr Iron, No. XF.
PlI iron, ba.lc
Ill Iron, plain. No.

(Pitts)....

Kept.

Sept,

1921

May
Sept.

Hid

unW
ssue of 1910 12.1
July 1010 (M
Feb. 102.1 100
April 1920 0'J
Dec. 1921 41
Feb. I4.'2 184
June W.'l 47
Mar. 1,'IS U0'
Mar. 1,'DO SO

per
per i.wsj ruows

Feb. t.
Bid.

. S.ft. 7.10
i.ts .,i

.... ....
3i.

3i::, .... M.
23.0) .... 31.00
33. TS ,,,, 23.TS
M30 .... 18.1J
47.U) 17.10

Copper. Oovcrnment :i.C0c.
(Market nominal.

OLD MKTAI.S.
(Quotations nominal cents a

Copper lrice.
Hr rut and eru..,, 23 00
Hvy and wire :i.ooa::.wtt and bottoms 1l.EMilt.04

Hvjr mach comb 2t.0O4iJ5.00
H.OOMH.r.O

light 1l.V0till.25
No. 1 clean brass,tur..M.004il.M
No, I comn tur lf.00011.10
Iad. heavy. ,,, 1.094s .K
Tea lead G.0W i.n
'Hue. s rsp ,

The iiriers aie tnaso

sbbtmi quotations to cousumara,

ntifTalo

rhones

ACTS

Allow.

hlehem

Asked.

87)5

Dollars fnuscs.
raeonara

Spelt. April.

(Pills)..

Asked.
Feb. S

Bid.

T.1 7.i

u.6:5 i3.s;i u.7H 14.i:h

I1K.0O I1U.0O

price,

lluylni

Brass, heavy
Brass,

buylny

London

Cltyof

Asked.

pound.)
Relllng
lTlces.

23.M
Z3.00tf2t.Sn
Sl.OOtt 21.10
2I.OOit24.0O
15.50WU.U)
i:.oofi:.tt(i
11.wn11.i1H
n.CKHJM.OO

C.37HM i.U'i
s mw n.zj
C.MH 7.01)
Klikh the

larger dealers will pay; Hie sclllu; prices are

FINANCIAL NEWS

AND COMMENT

Stock Values Show Strength,
Particularly Specialties
and Shipping Shares.

BUYING POWER LIMITED

Conditions Generally Aro Bad,
But Hope Gomes in Improved

Weather Conditions.

Outside of some specialties and ship
ping shares stock values simply backed
nnd filter! throughout the five hours cit

trading In the Htock Exchange yesler
day, with tho general movement repre
senting little beyond operations of profe
slonal traders. There were, pcr'ods of
strength, hut its a rulo the speculative
clement showed no disposition to enter
Into Important, commitments on either
side of thn market, a fact which reflected
uncertainty of the financial mind regard-
ing the Immediate outlook. The ma-
jority of nctlvo Issues closed fraction-
ally under tho preceding day's final, but
there was no concerted prcssuro accom-
panying tho weakness In any depart-
ment. Buying power was equally us lim-
ited as tho selling pressure, the public
still evidencing no dcslro to take part In
dealings.

Aside from the coal and transporta-
tion situation news developments counted
for little. This situation had only a sen
timental effect on prices, giving traders
a pretext with which to depress steel
shares. Tho reflection In no way meas-
ured the Importance which the financial
district attaches to the situation. Condi-
tions have been very bad and Indications
are it has not been Improved by the cold
wave over Monday and Tuesday, but
there Is gratification that they cannot
Decome much worse. This applies par
ticularly to the steel Industry, which has
been operating on a 25 to 45 per cent,
capacity. The situation Is now at Its
worst, and reports from Industrial cen-
tres Indicate that It should Improve from
now on, providing weather conditions
Improve.

The extent to which these conditions
have operated against the steel Industry
Isj emphasized by weekly trade papers,
which agree that production Is now
down to a point which compares with
production In the pre-w- depression
period. The 7ron Apg says It took
S15 furnaces to produce 77,799 tons a
day last month, whereas In May, 1916,
only 200 furnaces were required to pro-
duce approximately tho same averaged
production. The paper finds costs have
advanced prodigiously under cumulative
handicaps, nnd there Is little likelihood
of a revision downward of prices, when
schedules come up ngaln before Wash-
ington authorities In March.

The market found little In foreign
news to affect ' prices. The view was
expressed that since the peace talk
has collapsed war developments and
promised German offensive on the west-
ern front will again determine the
course of prices, but there was not
enough of such news to find expression.
The opening was generally firm, with
reactions of from 1 to 3 points develop-
ing In the first hour, but "after such
recessions had run their course the mar-
ket wa allowed to drift. An exception
to the general rule wan provided by
specialties and shipping shares, the lat-
ter In particular. Atlantic Oulf and
West Indleri was especially strong, clos-
ing up more than 4 points, while sub-
stantial advances were recorded In Ma-
rines and Pacific Mall. Of the specialty
group American Tobacco made the wid-
est gain. Steel shares were fairly ac-
tive, but price changes were relatively
unimportant, as were changes In cop-
per, rails and equipments.

Foreign exchange was quiet and
featureless, with a slightly easier tone
perceptible. Time funds were nominal
and unchanged. Call money was easy,
averaging from SVi to 4 per cent, the
former being the rate for renewals.

MONET ADD EXCHANGE.

CALL
Hlth 4
Low 3

ear s hlrh 4

TIME
All Industrials.

Per cent.
Sixty days 4
Ninety days
Four months 4
Five months r.

Six months 6

Per cent.
Sixty

Four RaFive 14(98
Six igt

COMMERCIAL
Bills I Six t

t inner Names.
Slxtr day Three to

dajs...0HO5"4l
ACCEPTANCES,

v dr.Bid. Ask. Bid. Aak. in a.k.
LXUilble member

Dan as nr n . r tn n -
4 4i 4 4M 4

bank
Mils e H H I 4H

House Sal.
aneet. debit

reserve credit

par: no St.
Ue. bid, par San
par; 11.0414
par; 10c.

'
Bsr atlTer In New York, tltte.. off u

4td., Hd.;
oil lie.

Prev.
Hlxh. I)w. Lail. close.
i.o S4.7SA

'W, 4.14A
Jan 1M7

Prev.
Franc rain. uow. iaat. doss,

w.3a-- i asdis 3.1a b.72
Cables .... S.'O 1 11 8.70 1.70 C.70
Jan , 1J17

High. Low. Last. close.
u.is

13. M It .25 13.SJ i;.gj

rate uemana
.1 eich. or
4.MIS 4.71 4.74A
5 it:4 Pari e.72rt C.70A

vnuia ....... 7i 71
.......... 108 lot

U.2M 20.01 tO.W
4I.1V nonanu wit

43.11 jnoia
H.IW 2LM

ltt4 Italy '.M 1.(7
41.14 janan

61. so 17.U
Hi 11.00 ll
tl.1t

!J.:l 31.31
t:.n J2.S
30.M tt

11.:

D.44
1.0104
14.41
(ii:

24.0S 4.n
Snnlh

Rio S t 14.44
100.10 100.10

Aire 43.M 43.N
4.5; 4.M

ON

0
to

K

Bid. Ask.
Am ..234
A u II Miff.. .
A B Mlf pt ro
Alls
Alias 1 pi.. 'H
Bab M WII...101
Bliss, E
Hilar. E W pi 75
Can F F...1U
Carb 75

Csrb Stl 1 pf 1

Carb Stl S pf 5"
Colts Arms .. r1
Lhi P I'

RATES.
lstRenewals
Year's low....

LOANS.

Jilted Loans.

day 3HJVNinety daya... ;v,
months..

months..
months...

PAPER.
Prime Indorsed month

Heeeivaoie.
six

Ninety months SHtjWi

edars. todays.

Ellsible
member banks.

Inelltible

CLEARING HOUSE STATEMENT.
rjlMrlnsr exchanna, ttn.at.ieai

I4,2,04: balance.
I4.0lt.432: Federal

Boston, Chicago, market: Louis.
discount asked; Francisco.

Montreal. premium; Cincinnati,
Minneapolis, premium.

SILVER PRICES.

London, oft Mexican dollars, (SKc;

unuu.i avAvatAusL

Sterlin- g-

Cables.....
Demano... 4.74,4 4.7S

4.7'.Hj4.7r, 4.Te&4.7S

Desnam

l.7JiO.7074 6.met.t7H
Rubles.

Demana...
Cables

FINAL RATES.
Normal Testerday'a Close.

checks. Cables
London

Hongkong
Shanghai

Greece

rrlcatta

Yokohama
Russia
BeandlnSTla

Stockholm
Copenhsiten
Christianla

Spain
America

Artentlna (roldl.
Buenos

Swliterland
TIME BILLS LONDON.

day...
aays...

Brass.

W...7S

Heel....

nw.:il

Commercial... 4.11H 40 day 4.7W... 4.itt0 day 4.4IH

STEEL AND ORDNANCE STOCKS.

POW...1M

Banksrs.l

Bid. Ask.F.sstern Steel., u
nn f s I pf s

Here Pow ...240
Hsro Pow pf.li j

pf, 3
iMiei'ii'i' ,.,,113

liOjPemi S Steei," n
ricOTllI MIT, ,,130
Thorns. I101,, VS

W noli 11 & rfn
r,11WooJwcrJ lr ' n

3

o

'

. .

SUN,. THURSDAY, FEBRUARY

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, February 1918.

Day's sale 505,963 905,200 666,100
Year to date 15.638.847 24.02,00 20,928,600

tt
49

71
:io
ins

s
111

41

n
f'

Closing.
BldJAik.
2

24
62
23 H
73 tt
78 tt
3Stt
90
72
st?;
12tt
67 U
67tt
SI

68
12

!6tt
82

10.)
S.'i

60
67

106
io!4 )0l
16.'.

!)7
52
29
13
44
63tt
68
845,
Sltt

113
61
63 tt
Cltt
09

"a

101

75!
44 V
63
10tt
18
39 tt
16
44

146tt
33
45
70

106
83
62
42
74
93
19
62 tt
16tt
43tt
37tt
34

9ltt
!1
33 tt
94 '.i
66tt
3ttt

llltt
.42 tt
14
32tt
37
36

135
136tt
49

75
91

27tt
43
38
94H
45

109
26
97
28
31
63
8tt

45
16tt
50
46
32
76
13
07

185
114

69
30tt
63
51
91tt
30
45
85

44
98
17
43
47
18

133
70
29tt

105tt
85
40
43
27
17
89
45
51
97

37
47
26
66
62

116

23
74
35
76
95
74

9
37
42
83
23
69
61
95
46
35
16

166
17
54
39
65

100
114

70
38
38
95

127
14

125
57
99
46
94

110
82
41
14
16
57
00.
41
18
78
63
36

118

6,
101 1917

2tt
2tt

63
23'j
78
79
38 tt
92
78 U
327.
13
68
67i
34 H
76 tt
68 tt
12tt
6tt
83

107
94
61
67tt

10

166

53
30
15
44
63
69
84
82

113
62
63 tt
6l?4

10O
1

79
102
76
11
6S
16
18
39
1

45
146
34
46
71

110
84
63
43
7f
93
20
53
16
44
34
.15

92
92tt
33
94
56
31

113
42
14'i
3S
37
39

1SSV
137
49

100
77
91
27
44
39
94
4C

110
26
98
28
32
65

8
4.-

-.

17
52
47
33
77
14
58

22.')
115

60
31
64
55
92
31
45tt
87
22 tt
45

100
17tt
44 V

48
19

134

30tt
105tt

85 tt
40
45
27
20
90
46
52

102
26
38
47tt
27tt
67
63

118
62
28
75
42
77
97 .

76
9

87
43
84
23
69
52
95
47
36
16

157
19
54
41
65

103
115

71
39
39
96

128
16

126
67

100
46
94

111
83
42
14
Itt

' 58
91
41
18
82
54
38

119

HI.

1

4
4
8

12
4
7

10

3

7

5
2
1

7

4
4

s
7

3.15

6
6

3

Annual dividend rates are quoted In dollars.

Sale.
1100 Alaska O M
1700 Alaska Juneau

100 AJnx Rubber
6000 Mfg

200 Mfg pf .
8200 Am Heet Sugar
1050 Am Can

100 Am Can pf
2300 Am Or & Foundry

900 Am Cotton Oil
400 Am Hldo A Leather....
200 Am lllflc & Leather pf..

1700 Am International Corp.
6800 Am Linseed Co

.100 Am Linseed Co pf
1900 Am Locomotive
2600 Am Malting
1800 Am Mailing 1 pf
4900 Am Hmelt & lief

100 Am Smelt & lief pf
lOOiAm Snuff
201) Am Sloni Foundry

lSOOtAm Sumatra Tobacco..,
lBOOlAm SttRiir ltff
!00Am Tel ft Tel
800
100

1500
400
100
100

8100
100

1300
1200

27000
400

.2300
800
100
200
100
900

17300
200
160
100
100
300

3000
2100
2700

100
100

12700
100
100
300
400
600
300
600
400
400
200
200

3200
400
100

10300
200

3000
9200

100
24850

400
200

2.650
100

1400
3500

900
200
100
900
400
200
600
100
900
100

19000
85500

1200
3600

. 1700
400
100
100
100
200

1400
300
200
200
100
100
500
600
200

1600
8500

200
4000

200
100
200
100

1500
3200

200
. 200

900
1500

100
200!

1100
10900

100
3100

100
100

1100
100
1001
100
100
600
200

41
200
100
200
600

8300
100

1400
200
200
400

4400
200

2000
700
100

4400
100
200
100
600

3700
400

4900
160
10b
300

1900
200
100
100

3300
700
200

9100
2100

200
600

(0000
122

3300
200
200
600

1600
200
900

3700

Am Tntmoco
Am Tobacco pf now
Am Woolen
Am Writing Taper pf....
Am Zinc, Li ft smelt....
Am Zinc, L ft Smelt pf..
Anaconda Copper M
Associated Oil Co
A, T & H Ke

200

A, T ft H Fo pr
Gulf ft W I S S
(Stllf ft W I H 8 pf..

Baldwin Locomotive
Baltimore & Ohio
Barrett Co pf
Uatopllns Mining
Bethlehem Steel
Bethlehem Steel pf ctfs..'I02
Bethlehem Steel B.
Brooklyn 11 T
Brown Shoe
Butterlck Co
Butte & Superior Copper
California Packing Co...
California Petroleum
California Petroleum pf..
Canadian Pacific
Central Foundry
Central Foundry pf
Central Leather

300
100
100

At,
At.

Central Leather pf
Chandler Motor
Chesapeake ft Chto
Chi, Mil ft St 1'aul
Chi, Mil ft St Paul pf....
Chi & Northwest
Chi. It I ft P.
Chi. It I ft P 6 p c pf
Chile Copper
Clilno Copper
Col Fuel & Iron
Columbia a & K
Consolidated Has
Cont Can
Corn Products
Corn Products pf
Crucible Steel Co
Cuba Cone Sugar. ........
Del ft Hudson
Distillers Securities Corp
Erie
Federal M ft 8 pf
Gaston W A W
General Cigar Co
General Electric Co,
Genernl Motor Corp
Goodrich, B F
Goodrich, B F, pf
Granby Con 9...
Great Northern pr.
Great Northern Ore ctfs.
Greene Conanea.
Haskell ft Barker Car...
Illinois Centra!
Inspiration Con Copper..
int Harvester or n 3 pf.
Int Merc Marine
Int Merc Marine pf
Int Nickel
Int Paper
Int Paper pf stamped. . . .
Interboro Con
Intcrboro Con pf
Kansas City So
Kansas City So pf
Kelly Springfield Tiro....
Kennecott Copper
Lackawanna, Steel Co....
Leo Ilubber ft Tire
Lehigh Valley
Lorillard. P
Louisville & Nashville...
Mackay Cos pf
Maxwell Motor
Maxwell Motor 1 pf.
Maxwell "Motor 2 pf.
Mexican Petroleum
Miami Copper
Midvale Steel ft Ord
Minn. BtPSSSM
Missouri l'aclflo
Missouri Pacific pf.
Nat Hlsciilt Co
Nnt Conduit & Cablo
Nat Knamel ft Stamp. . . .
Nut Lead Co
Nevada Con Copper
N Y Air Brake
N Y Central
N Y, N H 1 II
Norfolk ft Western
Northern Pacific
Ohio Cities Gas
Ohio Fuel Supply
racific Mali
Pacific Tel ft Tel
Pan-A- m Pet pf
Pennsylvania 11 It
Peoples Gas, Chicago.,..
Pettlbone-Ml- l Co t pf. ...
Philadelphia Co
Plerce-Arro- w Motor
Pitts Coal of Pa,
Pitts ft W Va
Pitts ft W Va pf

Preesed Steel Car.
Pullman Co
Hallway Steel Spring. . . .

Ray Con Corper
Reading
Reading I pi
Republic Iron ft Steel...,
Republic Iron ft Steel pf,
Royal Dutcli Co
Saxon Motdr
Sinclair Oil ft Ref
Sloes-Sheffie- S ft I....
Southern Pacific
Southern Railway Co...
Southern Railway Co pf .
Stiidebaker Corp
Sttidebaker Corp pf
Stutz Motor
Superior Steel
Tenn Copper ft cnem. ..
Texas Co
Texas ft Pacific
Tobacco Products
Transue AW

Rapid Transit.
united Typewriter
Union Pacific,
union Pacific pf
United Alloy
United Alloy Steel cash
United Cigar Stores. . . .

United Fruit Co
U 8 Cast A Fdy
U 8 Industrial Alcohol..
U 8 Rubber
II 8 Rubber 1 pf
U 8 Smelting, RAM...
U S
U 8 pf

Copper
Wabash pf A
Western Maryland
Western Pacific
Western Pacific pf
Western Union Tel ....
Westlnghouse K & M...
Willys-Overlan- d

Willys-Overlan- d pf
Wilson A Co
Wisconsin Central
Woolworth, F W

ta Oo on
6. Is

to be put on the in
St. and

THE MS.

2tt
2tt

61

23
74
77
38
90
72tt
31tt
12
67
67
33
75
68 tt
13
67 tt
83

106
94
60
66

1 05

ltSBVS
98

29
14
44
63 i
58
85
81

lU'.'U
61

, 64
61

1100

I tI

Iron

tt
44
63
10
19
39
15
44

147
33
46
71

105
83
53
42
74
93
20
63
16
44
37
34
91
90tt
33
94
57 tt
30

113
42
14
33
35
38tt

138
49 tt
98 tt
76

27
43tt
39
94
45

109
24 ta
94
28
33
63 tt
8tt

44
17
60
46 tt
33
77
13
66

185
114

59
31
64
25
92
30
44
87
22
44
98
17
45
47
18

130
70
30

105
85
40
43
25
19
89
46
32
99
25
37
48
27
67
62

117
52
23
75
35
77
96

10
37
42
84
23

52
95
47
35
16

158
17
64
40
65

102
115

70 V

38
39
94

127
16

128
58tt

100
46tt
95

110
82
41
14
16
57
90
41
18
78
53
37

119

2
2iv

61
23
75
81
88tt
90 Vi

73 tt
32
12
67
58
34
75
68
13
58
88

106
91
60
67

106
IATA' '

168 166
98
63
29
14
44
63
58
85
(2

114
62
64
51

1

8
102

77
44
63
10
19
39
17
46

141
33
45
71 tt

105 .
83 tt
53
43
74
93
20
53
16
44
37
35
92
90
34
94
57
31

113
43
14
33
37
38

137
138
49tt
98
76
91
27
45
39
94
45

109
27
99
28
33
65

8
44
17
50
46
33tt
77
13
56

185
114

59
31
64
25
92
30
45
87
22
44
98
17
45
47
18

133
71
30

105
85
40
43
28
19

.89
4
52
99
25
37
48
27
67
63

117
62
23
75
35
77
96

10

I

37 tt
42tt
84 tt
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sales maae at or range.
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,107
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Pipe

Steel
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Meat Sale.
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'
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ltt
tt
tt
tt

4
I
1

tt
3

tt
tt

4tt
ltt

- 2

- 1

1

1

2
tt
U
a4
tt

1

tt
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1
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'2
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'i

-- ''

"tt

tt
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tt

"tt
tt

'2

tt
"tt

are

City, within a few weeks according to
the announcement of a packing company
recently Incorporated In Nebraska with
$50,000 capital, Only wild, unbroken
"mustang ' ponies are lo be slaughtered,

GOSSIP OF WALL STREET.

Shipping; Speelnltles.
Shipping specialties dombiatcd the

market In yesterdaj 'a session. Atlantic,
Gulf and West Indies, the Marine Is-

sues and Pacific Mall all moving In
higher range on fairly largo turnovers.
Nothing new was heard as to account
for the renewed Interest tllTlayed In
Marines, and there was llttlo news value
In the recent sale of the Atlantic, Gulf's
Mexican fleet. Rut ns tending was
mostly professional lack of news tlrr.elop-me-

was almost of no consequence., in
case of Pacific Mall buying wan attrib-
uted to American International Corpora-
tion Intorest.i, which already own or ron-tr- ol

three-fourt- of thn company's
stork. Assisted by activity In other
shipping stocks Pacific Mall movwl up to
28 and registered a net gain of 2
points at the close. Improvement In
Pacific Mall recalled the drat engineered
by the Southern Pacific srvcral yoars
ago when It disposed of Its majority In-
terest In Pacific for a song. Thn vrlro
Southern Pacific realized was around $10
a share, and since that time Parlflo
Mail's value ha steadily Increased.
Shortly after the Amerlenu international
Corporation acquired ccntml .if In com-
pany the capllal wni IhpiamsivI fmm II,.
000,000 lo J4.ono.ijan, equally tlMdul be
tween prcirrren anil roinnion. 1 no noat- - 70001)
Ing supply of Mal''s Binall!
enough to make tho stock rather sui
ceptlble to market movements when buy
Ing of any rlio Is attempted.

Too Mark Anthorlfy.
Aside, from danger of Inflation crn-nect-

with Secretary McAdoo's pro-
posed war finance corporation rroect
bankers yesterday railed attention to
that feature of the bill which delegates
to the Secretary of the TreaMiry ta. il
four other members of the board wlilrli
arc to be appointees of the SeereQiry.
authority to grant or deny applications

I for loans. This, it Is pointed out, give
the war finance board e rotitrnl
of the financial arteries of the rourttrj-'-
commercial and industrial life, a power
which might be wisely or unwisely used.
One banker emphasised the et range spec-
tacle In the United .States of one man
occupying three of tJie most Influential,
offices during the most momentous period
In American history. He Is Secretary of
the Treasury. Director-Gener- al of Rail-
roads and chairman (proposed) of thn
War Finance Corporation. Whettter It
Is admitted or not, the political prtwer
which could be wielded through Utese
three channels Is almost Incalculable and
privately bankers are questioning the
wisdom of granting any one man audi
unlimited authority.

Bids for Utty BUI.
It was said in banking circlco yes-

terday that there might be a syndl.
cats bid for the offering of the S20.00Q,-00- 0

New York revenue bills, which
takes place Several Institutions
will make separate bid, but tho flnun-ri-

community was more Interested, in
the report that one important bank po-
litely declined to Join In a proposed
syndicate, for reasons which aro well
understood In banking quarters. The
bills to be sold y will matuiv in
two instalments. 110.000.000 on May
10, and $10,000,000 on May 20. The
last offering of city bills was a lot of
$3,000,000, which sold for 4.52 per cent.
It was the opinion of bankers that about
the same rate would prevail in the latest
offering.

The Malt Story.
Explaining the report that tho Amerl- -

lcan Malting Company intended to liqui
date, a man fuDy informed as to the real
facts said yesterday: "while no definite
programme of liquidation has been de
cided upon by Malt directors the com- -
pany could bn liquidated to KOoil ad-
vantage at this time. The company's
bonded indebtedness has been caied
down from $.2,100,000 to $800,000, ami
the companyV rash aoets are In the.
neighborhood of $5,000,000. Further.
American Matt has sold for future de
livery anout rour million bushels of
malt and barley, tho proceeds of which
figure out about $60 nut per share for
the preferred stock. This money will be
reamed some time this Con
sidering that tho price of barley Is
around $1.80 a bushel, it is a serious
question whether tho malt business Is
now a profitable one, even If prohibi-
tion had never become a factor."

May stent Plants.
Tho reason no definite steps toward

liquidation have been taken." rontlnucd
this man, "is that the Malt company
might be able to rent Its plants, which
could probably be ilono on a basis o as
to bring III a return of $6 a Miarc for the
preferred. While some negotiations have
been In progrei, no deals have teen
closed. So while some of the company's
plants are closed down it Is a little
premature to say the American Malt
Compnny will liquidate, though it cer-
tainly would bomoro profitable to do
that than to continue operations. Re-
garding back dividends, It is believed
this question will be settled In oonjunc
tton with the liquidation matter. Instead
of being treated an a separate iiroblem."
The Malt shares were strong early In
the trading yesterday, but the common
closed fractionally lower and the first
preferred higher.

Meetings la. Febmary.
Despite February shortness, thanks to

a modern calendar, several holidays and
the Fuel Administrator, this month is
hardly to be sniffed at In the financial
district, for there are several Important
events scheduled to which more than
ordinary Interest attaches. Chief of
these are the annual and dividend meet-
ings of a doxen large companies. In
days gone by with a general idea of the
volume of earnings lt was simple to de-

termine what directors would do when
they gathered In solemn conclave. Times
have changed and needs for conserving
cash have made any forecasts hazard
ous. Most of them made since January
1 have shot verv wide of the, mark.
These, meetings for February are ones
in which the market is taking more than
usual interest: American Sugar Refining
Company, dividend meeting, 12th; Amer-
ican Can, annual, 13th; American Su
matra Tobacco, annual, 20th ; lirooklyn
llapld Transit. 25th; Canadian I'aeltlc,
dividend. 11th; General Klectrlc, divi-
dend, 8th; Maxwell Motors, dividend,
13th; National Enameling, dividend,
19th; Railway Steel Spring, dividend,
S3d; Southern Pacific, dividend, 14th
Union Pacific, dividend, 14th.

American Tobacco.
Additional details of Its plans in hand-

ling scrip to be put out as dividends
to common shareholders, were an
nounced yesterday by the American To.
bacco Company In connection with the
declaration of a 6 per cent, dividend,
payable In this manner. The scrip is
due (March I, 1921, and at that time Is
payable In cash, or, nt the option of the
holder, in common stock n at par. The
company will consider scrip only In
units of $100 It announces, and amounts
of less will be paid In cash. Interest on
scrip, which I to be 6 per cent, pay
able will not be ac.
corded the privilege of exchange Into
common stock, as Is the principal.

CHEMICAL STOCKS.
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BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, February 1918.
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7.5
a 40

,

.

.

.

1

70

im

7."

.

..

.

4

.. .

..

.

..

..

,

.

T'

..

S
.

.

. .

.

.

, ,

.

. . ,

lOilj

Jin

'A
K'l
in
M

s

!)
95

i;s
7

103
!

70

110
lO'i
1")

s-
-.

13

lit
144

do 47 491t
Hnr N J.117 U)
Hsr Cor fcl 7!

do pt 10O

.4S0

ft

.if90

N

23d

Cit

420
39.5
100

TBI ST AND COM
Kltl.AMOd.

Mann
Merii). ,ioo
Metmpol... .325
Mtcellond.
MiitTnfW...I1.5
NatHurety. .170

...

..HA.U

..OA.M

i

Chi

Ha

7N

Det

C11

,S70
NewVorkT..5H0
NYTIllo.,,.

2A.5
QurensCo.
Realty Asso..

TltlellAT...305
Transatlantic!
union
unsutos... ,000
UNMAT....300
IISTGAI...
Westuheater.130
WABTA.M..10J

1918.
14,533,000

118,330,000

Government

O.YS2

.OO.S3

OO.tl

Leather

...OOOi

...77IZ

...7713

...77l!i

...774

...on8

...Dlllj

0:11.2

.O.'ilb M.4.SI
4!)0OO...,

....OO

6000....

1000..:.

Armour ChlftW

...80 Copper

sooo... .77'a

VOIX)..

ASKED QUOTATIONS

Psuiims,

Meteopol'n..in.5

..Ort.M

Distillers

.0034

Asked.

Clotlnr slocks

Carpel

Sur.13'1

Horn...

M

10'i
(3

TO

to

--v.
:t
11
;t,
v,

Ins Copper.
Int Airricul

Int

0.10

300

Mutual

Ex..200

Second

1.50

.00.1)

SURETY PANIC

Central

lllil..l.KI-- J

il(K

Peoples

8candlna'n,.3A5

:.o
.,o

400
20
400
320
305
KOO

ITS
300

310

150
AOO

225

220
130
4.50
41.5
110
120
1.50

20S
(100

B.

200
350

05
125
175
025
000

eo
375

73
Dsn
27.5

360
1)35
410

M
140
175

New York Custom House Receipts.
HecelptP for duties at the Custom

Iloiiic yeatenlny wove M0.'.i71,0:i, of
vlilch t2ri,Siio,2ii ,ik fuv men hiin-ll- c
wlil'.ili, 1 fn : lui'tilcd u imu.ica and
JJijj.lUo.T" (or recent linpoi tutlona,

AOO0... .00.(4
11000..,. 0 0.11
1.1OU0.,,,00.M
8000..., 00.14
nooo... .1)0. M

35000.. ..OO.SJ
8000....UO.M
C0O3... .00.11

24000... .IIO.M
tnoo.c.oo.to

4.VHX).. .00.11
4MXX)..
16000..
20OO0. .

4000..
aooo..
1000 .

100000.
2.1O00..

OO.N

.OO.M

.OO.M

.OO.M

.OO.M

.OO.M

Hud it M fdg
M srnw A

12000 ....OO
lOOOO.
01OOO.

4000.
aooo
2000.

OO.M

.OO.t

...onis
,...001)
....OOJs
,...07

0 03
len Electric 4s
:iono. , 11714
600(1, . 07

IllCenChJcn Ss
1000 OO

111 Cent 4 IM:
IOOOO 70
Illinois Stl 4tis

6000 8:1
3000. ...8 27s
SOOO... 81

Interb R T ref
s ItM

.1000 84
arxxi R4U
2001) ...8 4ft
2(W HI 847
6000. ., .HO
.'000 80

Inlerboro-Me- t
col trust 4'i
:ooo... anij

St 2IOOO.

Cuban

Hanoi

int m Manna a
40000 ...nai

2003 OU78
13000 04
16000 04U
30000 0 4 Id
12000 04U

SOOO 0 4
10000 041
34000 04
24000.. .0414
2OO0O U4la
IOOOO 049
10000 l)4S
20000 B41
21000.... O40g

10(H) ...,04l4
nanus rer M
nooo 7 04
1000 77
1000 7 0

Kan City ter 4s
ouuu 7 n

Laclede Oas 5s
1000 ...0 8ia

1.SV113 4s 1911

1000 80'g
1000 HO

Lllxsntt ft M ii
2000. . .ua

L ft Nash irm 61

1000... 1 uo
Jinn hat Ry ts
6000 . 8 O

Mldale3teel Is
2000 ... 8 234
1000... .Hail

Mo I'ac gm 4s.
2000 08!
4000 OHIa
lOOO . ,08t

Mont lwr M
1000.... 887s

NOTcaAM HA
2000 ..,.0413
1000 ....04

N Y Ceo deb 4s
1000 . 78

NY Cen deb s
13000 03lj
cooo o;i
1000 0:1 ia

14000. ...033s

AND

YORK BANK

Int Nick pt HO'.

int Mil.... ij
island Crk.. ..
Jewel Tea.. 41

dn pf 'Xi

KCFSatM pf 4i
Keltey W... 29

do pf, S4

Kelly Si pf 77

Kio It U M 1

do pf 10
KCF.Utl'... 94
UacleiMJas M
L B A W.. 94

do pf 14

lJiettAM..i;o
110 pf 1"4

Loose W lT'.i
do 1st pf. 0
do 'd pf.. M

Inll'rd nf.101
Mackay Co. 71
Man Beach, 'j
Man Kiev .. IT
May Dent S M

00 pf... .lot
Mex lVt pf j
Mich Cent . ..
MAStLnevi. .
M S V A S

S M pf...lJ
M S P A S

S M L L. 13
I MoKanAT.. Hi

do nf 7i
I Mon Power tC'4

do pf S'J

Moms J
i Nat .. 31
I Nnsli A Ch.l3

Nat Ilia pf.107
Nat CI A S Hi

do pf 10)
Nat HAS pf 93
N Lead pf..10)4
.XRofMIpl.. 0
NOTAM... 11

N1CASIL.. 11

lid Mt pf. 4'i
do ?d pf.. 4.'

N Y L A ..
N Y Uotk. 17

do pt 4)
N Y O A W 194
Norf A So.. 19
Norf AW pf 71
No Am 4i
North Tel.. .,
NScotla St. ..
Ont Nlver.. 3
Owen BUG

14 do pf 103
I'ac Coast.. 43

4 ln nf. ht
$24 do Id pf.. ii

SO

B.

W

1st

PaeMall pf.1024
PacTAT Pt. ..
Pco A East 4'i
Pere Marq.. U4

do pf :,
do pr pf . 65

1917.
$3,620,000

143.833,000

Bond.
000.,

r.ooo.,
52000..

8000..
2000..
(000.,
4000.,
3000.,
8000.

20000.,
6000.
4000.,
2000.,
3000.,
lOOO.,
4000.,

14000.,
lOOOO.,

..OO.M
,.O0.M
.

..oo.to

.,00.
0 0.8"

..OO.M

..OO.M

..OO.M

..OO.M

..IIO.M
IIO.M

..OO.M

,.OO.M
Bft.1

..OO.M
OO.M

1000.. ..OO.tl

NY (laaF.lec L

HrtrS
1000 . 70

NY ClasKlec Lt
II A I'

30OO ..87la
NY Ry ad) s

. . 1 l)7s
gm Hs

8 7
Nor Htstes I'wr

1st M 8er A
8000 80

Norf South Js
1000 04

NorAW cv 4Ws
60000... 1 OOlj
rsortnernrac 44
6000 8 438

10000 ....8:78
1000 H4U
4000 8:j7

Ont Power M
1000 ...80

Pac Tel A T
loot). . .O.'jia

reunagmlHsA
I.OOO. . ,8!)1l

IVnna 4?s 1021

60OO .. 1)7
I'enna tvt I Ml
4000. ...O8I4
2O00 1) 81s

rereMarq 5 A
.800

1000. 03s
3000 801a
4000 80--
UOOO 808

Reading ga s
2000 841a
.1000 84U

RepIftS 1140
1000 oa

BtLAIron M is
AOOO 03U

StLAIron M
1000 7 0

St Iron Mt
nivA ouir 4

3000 7 013
8t LA Ban Fran

Bade A
13000 00

1000 087s
2000 O8I3

St LftSaa Fran
Series B

1000 7:1
1000 7

St lift San Fran
I DC

IOOOO 4 0
HI L ft 8 Fran

. adl j
4000 oa

Ptl'ftKCSUtl?
6000 0 0

Seabd A L adj
37000. ...02U
lr.OtHD

100(1
07000.

1000.
1000.

OU
134

ref 4s
12000 OOis
Bind air Oil 7s

.881
1000. . .88

16000 OO.I4
zuou 1

16000.

Bid.Asked.

(ft

VI
(,'
31
!"

404

!)
11
!?3
J")
l'M'v

1

S1

1J1

1

110

.OO.M

and

NYTel
000(1...

6000...

...Oil

SeabdAL

IOOOO...

warrants

...S034

M
Under
Un

l.M
113
M

3

IM
1UJ

10
1H
;

4'!

:t

15
4'1
CO

451,
f) '

11:4

OO. 4

so

ts

8a

...8

u
LA

27g

73

., 0

...O 134
o.. .

H

rtui i.ikiu irncimn. ..'it
Am I.lifht pf. 9;
Adlrouilsrk Klic II
Adlrordsck l'.lcc l,w nf.

I Am (!s Electric tt
43

W

f3
w

S4

93

SI

J1
M
"7

;:

91

$3,940,000
138,453,000

.

M

.

conn

Ts

ia

.
..
... I

.

Southl'ae ev
7ia
4s

...
t

1

.8

.

ts
.0

.

cv
..

.

UnlonPaclflc 4s

....78la
D ts

7
7

U B af I

34

0 0 3

4s

VlntlntanRy &s

n 1 34

.0
WCSUpft

. 7
Ss

...0
WestPadfle

.7

Ss

A

Pcttlb :--.
Bid.Asked.

pf 914
1 C L fi
P Ft

11

Pitt Stl pf.
pf K.

Pub Ser
ity is:

id 3
St S F. 114

do pf 13
St S W Is

do pt :s
A. 67

A I., s

v

to
A

I

,.

u

..

l

4s

fts

4s

P 1

W

L A

L A

!

4:

:i

do . 17 IS
Koe 13j

pf . im
& Am. 17 IS

173
do pf .. .jo.', lis

I J7 M
i do pf 79 H

Stl pf. 93 9i'i
PLT.15J
Ae. 1:1 :i

. W W !)
Toll 9C
T St It 11

n
4

ctfs s

fii I pf.lOi
HarAP. Bij

, . UCIrarS

Traction
P'twer..

.. 694
1st pf. 4,do :d pf.. 73

U Dyenood
U 11

t:scipr pt
U S 13

U S I Ale 9.'
US RyAlmp II
USSRAM pf 41

hec C. 11

Car Ch. 404
Va I C A ri
Wabah ... 4

M
Md

A. L K...
do .... 114

pf . M
11

Woolworth.
do ..114

Worth P M 3
do A.. 4

do 59

PUBLIC UTILITY QUOTATIONS.

. , "hi. Bld.Ass.ed.

-- Am 1. as ft Kiec ... 41
Am A Light
Am A Light pf.,, 7:
Am Utilities :,
Am Public Utilities pf.. M
Am A Electric 44
Am IV A 1! partlc rf.
Am A i: 1st 59
4'snillna Power A 14
Carolina Pow A Lt pf,,, S9

Service :it
Cities Serrlce pf, 71
Colorsdo Power,. :4
Colorado Power pf
Comwlth P It A 1,
Comwltn P 11 A
Denver Gas A Electric. fS
Eleo Bond A Shsre pf...
Empire Ulec pf.
Fillers! Lt A Traction.. 5

federal Lt A Traction pr "5
A Utic Securities, .Ml

Gss Ulec Securities pf
Northern Ohio Electric
Northern Ohio Eire nf. ...
Northern Ont Lt Pwr. 11

Northern Out Lt P pf.
Northern Stsles Power., fio
Norlliern Pwr pf. se'.i

A IValer... 35
I'aeltlc (iss A Ulec 33'i

(Iss A Lie,- - of.. 81
pf H

IleiHihlli! lly A .
lly pf.

Southern Csl Edliion
Southern Csl Edison pf,. 81
Slsndsnl list I'lec... 64
stsndaril Gas A Eleo

Tinn ltr, Lt A Power... '
Tenn Lt A

United A . ,'rj
Un I.lsht A Ilys pf,,
Western Power 10

5"estern Power pf '41
Biter Power pf,

Par tslue J30.

1916,

21000..
lOOO.,
.1000..

102000.
loooo..
wxw. .

11000..

WKK)..
2000

96000..
M)O0.

.OO.M

.OO.M
OO.M

,.0 0
.OO.SJ

,.00.01
.OO.M
.90.12

,.(O.M
OO.D

..OO.M
,.OO.tl

looo.. loo

Bloelslr Oil
warrants

aooo.,. oo
...0034

1000 .1)
l'JOOO I)03l

IIM10 00s
oouinrac 11 as

1000 ..,.8014
looo
.1000... HON

.HOU'

aooo ..,.7
South Pac

3000. 70S
1000 70

SoulhPae ref
6000.,., 8
5000..., 8 Ha
1000... Ml

loooost 8 la
Southern Ry

.1000. . 212
Southlty gm

70X). 0"0l4
Texas Co
3000. 9 014

Union I'ac cv
2.1000

100(1.,

UnlonPac ref Is
looo . .78la

loooo 78U
tooo

B Rubber
3000 70la
eooo 7 0s
1000
2000 70S
COOO 0U

.10000 II
3000 70U
aooo 7 03
1000

ateel
4000
4000 0 03
aooo 00
1040 DOla
1001) 01)3
3000 OOU
1000 003
2000 0014

12000
.looo.... ooia

I'tab Power
2000... 831a

1000
looo... 17

Hulls
lO'lO. 618

Western Eire
1000.

1st
24OO0. 0lj
2O00O... .703

6000....
50000 ....7 0S

2000 80
West Union

lOOO 021s
1000 0 2

Co fts
2000

M...
PlerceAM

CASt
W.. l.lv'i

Coal pf

NJsspr pf
Read pf.

Snvas"e
SeabU

Express

WlUon

lilnrlrt

Psclflc

Llxlit..
llepulille

Ysdkln

1000..

....70

t'3

134

I'M

i;

pf...
Sears

do itr,
Shat
S P Run .S.1C,

Stand Mill.

Sup
Texas PI
Thild
Tidn Oil

711"
pf.103

Drurr.

Utah

Wells F....
Wet

White M...

pf..

A

A
A

A

A

Ir pf. SS

LA W
do pf 11

do nf 7
do Pf

wd Ii:
;it:

J1S

i:n

Un
do

46'i
Ry In pf

i;
pf

Va
C.

do pf n. r:;4

pf :J
W

pf

Ill

pf
pf R.

pr

5V
W

W W

pf

Oas

pr

ltr,
It;
1st

47

1(
It
IPs

I'O
ins
15

f,.

loo

119
K1

35

54
60

F.x dividend
Where a "e" follows

a iiuolatlon It Indi-
cates a bid or
for ten shares

Veil. C Feh. 5.
Asked.

Power
Power
Public

pf....
Lt....

Cities

L

Stsles
Oisrk Power

Pine Bluff

I.lsht

Power
1,tht

414

tlnii

SOOO

sola
AOTK)

H7U

6000. is.

7()3

ooia

2000
OOU

70U

Wlson
OOU

M',

offer

:it :io titft 91 eo
11 11 iii
73 70 7;

.- it (.1c .t.i 4:
51 41 r,o

7.3 70 75
to ?,
ct ss u:

ex.
n 9 11
6.' M t,

:s :i s:
S3 J9 t.ins :n jr,
: 74
57 22 Hi

K Pi ion
:i :o :i
P.i . . C5
M S.". 90
9 1 90 9.,

o M y.t
10 r, r,
to :. 4.)

:vl EM
!'1 W 91: :
- . . 63

JlM 67
1 m CIn f4 tt .
5 M 43

3 3J4 35
H SI M
94 90 f,:i n ;t
SO SK r9
SO 77 mi
?7 91 f7
-- 1 i'1
)i i':; ,n

014 R.14
15 ia u' 41 47m n pi)

Prnnaylvnnla Crude Oil llnrket.
On, Citv, P.i., Kib. -- Cied.i 1nl .ni t.s,

),". Ituns I'O, '193 ; ave-nr- c, 2;.,. 7

IjhlpmcllU:, 37,215; aicrugc, 211,217.

OFFER OF $305 SHARE

ON MARKET & FULTON

Bank EstHbllslifd in 1 R52

ceives Siihsfiin.Ial TropoM-.Io- n

fov Holdinps.

CAPITALIZED AT l,000tunp

Consent of Two-thin- ls of
Stopklioldcrs Is 'ocossnry

lo Complete T)enl.

An Important New York banking rstltutlon yesterday made an r.ftv
$305 n share for the ntock of the n.',i

j,

and Fulton National JJatik, which ,
established In 1S5U.

Alexunder (illbcit. chairman of
board of rtiiectorn of Marko'. an,
Kulton. confirmed the offering price. Wdeclined to illsclosn tho Identity of thprospectlvo purchaser for the rtamnthat lie had been asked not to reveii
It until the transaction Is coir.pletM

Under the national bank act It Vll'
be necesrary to eocure tlu consent c
two-thir- of the stockholders of th,
Market and Fultoa. which ii CApltalltei
nt $1,000,000, to psit tho deal tlirotifli

Inquiry among all director n'
the Market and Fulton Nallon.il fallM
lo find one who would i1IuIr th ram.
of the institution that made th i.rrft
Anununccinent of the fact Hut ! n f,
nf $303 a sliar. had been made lr.

i the htot-l- ; a rl'- - In Hie ipintd
mari((i vaiuo or wi.ircM frnm t't

877s to $260 blil.
88 I .Whoever Urn pilreliaser 11

.,

718

M4

4.14

r4 44

7

15

.!

llw

tho

tne

learned yesterday, that the Mark-- i j,Fulton will be maintained sit Its preni
location as a branch of tfu,
Institution If the tranrari'lon It ro- -.

summated.
The Market and FUlto'i.lias depor.i.(

$16,146,840, according to 11-.- las! stat..
ment of condition as of llpcemhrr .11

1917. It slso has surplus and unduH--
profits of $2,112,700 and pays r1l Ider.d.
of 12 per cent, annually on Its stock.

Mr. Gilbert has been Idrntltle'l
the Market and Fulton for nearly rl.ir
years and In 1907 and 190S took a p;""L
nent part In Clearing House rnlt.,having been president of that aasut iat'ns.
for two terms.

Mr. Gilbert said that some of tt.
stockhoklers were reluctant to accept th.
offer made for sentimental reason?, liat.
Ing been owners of the shares for triit
years.

Itobcrt A. rarker, president l .j.
pected to beromo of hf

Institution that puichases the Jt r
and Fulton.

The financial district at fliy: a.j.rfl
that the Chatham and Phenlx National
Rank was the prosnnctivr bner, H
Louis G. Kaufman, president, denied tta
report. The Irving National d! o i.
nled that It made tho offer.

Another flank Merger.
Stockholders of tho Hank of Ma-

nhattan Company nnd Bank of Metropol'l
yesterday ngreed to merge theso

under the name of the Eanlt
of the Manhattan Compan.

NEW YORK CITY BONDS.

V.irm. Rate and Maturity. J'H
Inter. 4V, Jul, 9: M
Inter. 44l, Jtlile, J&C3 '.15 ,
Inter. 44, Marcli. 19M.. . . !;',
Inter. 44, Nor., 1937 M
Inter. 4H. Ms. 1H37 SI
IrMer. 4ls, Apill. !! J9
liner. sat, .Tinri 11, im , i, '4
Inter. 4'i, Mnnh, 2 F9

Inter, 4,s, Sept., 19n fi4Inter. 44a Man It. N
Irlir. 4s, Ms, 139 .
Inter. 4, Not., 3934 M'a
Inter. 4s. Msy. 1937 w.
Bexlslered 4f, Not., Hit 834
Itelstirirt 4f, Not., 1! J34
llrvl.li.rua Is. .r If.r.s (Q

s'i j lntrr. 4s, Msy, 1919 944
Inter. 4. Not.. 1SI5
Inter. 3V.S. Nov. 1935.
Inter 34'. Not., 1934

Rcxis. coupon :4s, May, 1?3I 77

4'oapnn 4'4s, 19:4.19.":
Coupon 44s, 1911.19:3
Coupon 44. 19I4193I
Coupon 4l,,
Coi pon 44, April. 10:9
Coupon 44s,
Resereil I4. 1910 1W8 ..
IteKlslere.1 3Us. 19311'..1J.
neirl.tepil coupon rus, i

Ttfuislered coiip-- 34s, 1919 u:t
Reelslereil coupon SU.. ISIS. .. .

Reelstereil St. 1940.i9.vi. .
RejIiterM J". 19: 19Ji. ..
Itejl.tered C',

NKW YoniC STATE BO MIS.

Torm, Rale and Msdirlty. Bid.
Coupon 4tjs. Jan., ISM.. 193',
lliiisti red 4!;s, Jan., 1904,. .193
Coupon 44. S,pt., 1MJ3 .. . is--

',

lleelsterisl 4', Sept.. 194:..!
Couivn 44s. Msrch, 1965 t9
Bexlsterert 4',,s. March. 1965. 94

Coupon 44f, Jsn.. 195.. .. 99
Registered 44. Jan., 19J.. 9(
Coupon (4. Jsn., 191. 9J
Reclttrred Vi. Jsn., 1143... 91

Coupon 4s, 19IT7

4s, 19(j0.t:, Csnal..
lleKij. 4s. 1S0.. Canal.
Coupon (s. 193S.C: H'way
nejls. 4s. l&Ss-C- H'wa)
Coupon 4f, Jsn., 1946...
Rritlilereil 4a, Jan.. 194-;- .

Coupon 4, Jan.. 1915.. ,

ttrglitered 4. Jsn., 1945.
Coupon St.
Kerlstered it,

STANDARD OIL ISSUES,

Oil ,,,,
Atlantic Relinlnt

BucLeje Pine Line
Cheseliroiuth Mfg Cors.,
Colonial Oil
Condnental Oil
Crescent Pipe Line......
Cuiiilwrlan,! P I., Inc..
Eiiri ku Pipe Lite
Gnlena-Sizua- l Oil pf...
Galena, Slimal 11,

Illinois PIm Line
Indiana Pipe Line
Inlei national I'elro!,..
National Transit
New 'York Transit.
Xortliern Pipe IJne....
OIUo (III
Penn Mex Fuel
Pierce Oil
Prairie Oil A Gas
l'ralrle Pipe Line
Solar Pennine
Southern Pipe Line
Soulli IVnn Oil
So W Penn Pipe' Lines,
Standard Oil Cal
Standard Oil Ind
Standard Oil Kan
Standard Oil Ky
Standard Oil Neb
Standard 1)11 N .1

Stsndsnl Oil N V
Slandard Oil Ohio
Swsn A Finch
Union Tank Line...
vacuum OH..
Washlurton Oil
St OH snbs "en Moo" IliM

Oil old elk "all on". 19:1

RAILWAY EQULPJIENT BONIS.

(Qnoted perceiilire
Name. Matiitlt)

nalllmnro (.11110.

Buff, llixh lllle.
Canaslitiii I'acjn,. ...!91
Chesapeake Ohio

Nurlliwe.lrrn
Clil,

M A

Cleie. CC (.' A SI
ixl.iwnre A IH.u"
Erie llallro.nl
Illinois
l.iiulfWllo A
Mlclil.-a-n Cerlr.il

"i..:i
111
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